
Al l  r i gh ts  reserved    LORENZ &  PARTNERS  2012  
 

Lorenz & Partners 
Tax, Legal and Business Consultants 

 

  

 

 

 

 

 

Office-Information No: 47 (EN) 

 

Value Added Tax – Special Consumption Tax 
– Petroleum Tax – Natural Resources Tax – 
Environmental Tax – Customs Duties and 

Transfer Pricing 
in Vietnam 

 
January 2012 

 

 

 

 

 

 

 



        Lorenz & Partners 2012                    Page: 2 of 4 

Vietnam: Tel.: +84 (0) 82 220 2084   e-mail: vietnam@lorenz-partners.com  

 

 

TABLE OF CONTENT 

 

I. VALUE ADDED TAX.......................................................................6 

1. Legislation.......................................................................................................... 6 

2. Taxable persons ................................................................................................ 6 

2.1. General ............................................................................................... 6 

2.2. Taxable persons................................................................................. 6 

3. Time of taxation................................................................................................ 7 

4. Taxable amount................................................................................................. 8 

5. Tax calculation methods .................................................................................. 9 

5.1. Credit method.................................................................................... 9 

5.2. Direct method ................................................................................. 10 

6. VAT rate .......................................................................................................... 10 

6.1. 0% rate.............................................................................................. 10 

6.2. 5% rate.............................................................................................. 11 

6.3. 10% rate ........................................................................................... 12 

7. VAT exemptions............................................................................................. 12 

8. Input tax deduction ........................................................................................ 14 

9. Adjustment of input tax deductions............................................................. 16 

10. Administration ................................................................................................ 17 

10.1. Registration ...................................................................................... 17 

10.2. Invoices ............................................................................................ 18 

10.3. Records............................................................................................. 18 

10.4. Payment and returns....................................................................... 19 

 
II. SPECIAL COMSUMPTION TAX..................................................20 

1. Legislation........................................................................................................ 20 

2. Taxable persons .............................................................................................. 20 

3. Tax calculation ................................................................................................ 20 

4. Tax rate ........................................................................................................... 21 



        Lorenz & Partners 2012                    Page: 3 of 4 

Vietnam: Tel.: +84 (0) 82 220 2084   e-mail: vietnam@lorenz-partners.com  

 

 

5. Tax exemption ................................................................................................ 22 

6. Administration ................................................................................................ 23 

7. Input credit and refunds ................................................................................ 24 

8. Reductions ....................................................................................................... 25 

 
III. PETROLEUM TAX ........................................................................26 

1. General ........................................................................................................... 26 

2. Taxation ........................................................................................................... 26 

3. Royalties ........................................................................................................... 28 

4. Royalties rate ................................................................................................... 28 

5. Royalties calculation ....................................................................................... 28 

6. Royalties payments ......................................................................................... 30 

 
IV. NATURAL RESOURCES TAX......................................................30 

 
V.   ENVIRONMENTAL TAX………………………………………...31 

1.   Introduction…………………………………………………………..31 

2.   Tax rates………………………………………………………………31 

 
VI.  CUSTOMS DUTIES...........................................................................32 

1. Tax entities....................................................................................................... 32 

2. Tax calculation ................................................................................................ 32 

3. Dutiable value.................................................................................................. 32 

4. Duty rate .......................................................................................................... 33 

5. Administration ................................................................................................ 33 

6. Exemption ....................................................................................................... 34 

7. Reductions ....................................................................................................... 34 

 
VII. TRANSFER PRICING....................................................................35 

1. Legal framework ............................................................................................. 35 

2. Scope………………………………………………………………….35 



        Lorenz & Partners 2012                    Page: 4 of 4 

Vietnam: Tel.: +84 (0) 82 220 2084   e-mail: vietnam@lorenz-partners.com  

 

 

3.      Definition of related parties……………………………………………36    

4.       Calculation methods ....................................................................................... 38 

4.1. Comparable uncontrolled price method ...................................... 38 

4.2. Resale price method........................................................................ 39 

4.3. Cost-plus method............................................................................ 39 

4.4 Comparable profit method ............................................................ 39 

  4.5     Profit split method…………..………..………………………40 

5.   Related transactions declaration forms……………..… ……………...40 

6.   Breaches………………………………………………………………41 

 

 

Dear Reader, 
 
Keeping our brochures up to date involves a lot of time and effort. Only 
shorter newsletters are therefore available for immediate download on our 
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However, if you are interested in this or another of our brochures, please 
contact us by sending an e-mail to: info@lorenz-partners.com naming the 
brochure(s) you would like to obtain. 
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